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VAT THRESHOLD

rom 15t April 2024, the VAT threshold willincrease from £85,000 to £90,000,
When a business's turnover reaches the VAT threshold, you have 30 days to register for VAT with HMRC
The exta responsibilties when VAT registered are a follow

+ Charging VAT on your products or service

 Paying VAT on the goods or servces supplied by your supplie

« Maintaining VAT records on input and output VA

« Submitting your VAT returns to HMRC digitally
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SA allowance is worth £20,000, which can be saved or invested

Anew “Britsh ISA” allowance w
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The intention of this new 1SA allowance is to provide tax free
UK, whilt also supporting UK Companies.
1 the UK or Companies that a

s currently unclear whether this

listed an the UK Stack Exchange

The Government is currently holding consultaions on how to design and implement this new ISA, with the

consultation period running until 06 June 2024.

cording to some investment experts, it is unlikely to be in place untl at least April 2025.

earns between £60,000 and £80,000 it may st
hild Benefi for every £200

x they owe. They ha

either a VAT Return o
and who fail 1

s or shares across

Vol 5. Issue 1

CHILD BENEFIT
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FURNISHED HOLIDAY LETS STAMP DUTY MULTIPLE DWELLINGS RELIEE

this has been done to remove 3% rate for each
n only aliows
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for landlords who le w legisiat

ally so for atransaction of two

h FHL and non-FHL properties  properties for £500,000 the stamp duty liability will po £15,000 €0 £27,500.

aner: COUNTY SHOW GROUND THEATRE TAX RELIEF

Come and visit us at Stafford County Showground on During the budget, the Chancellor
nst taxable Wednesday 29th or Thursday 30th May for a chat and announced that the theatre tax rlief

of xrelieffor  catch up and see what goodies we have on offer scheme is to be made permanent
e Don'tforget if you bring along a friend and they becomea which has been welcomed across the

client you will be entered into one of our excifing Easter or industry. Theatre tax relef allows
Christmas draws, enhanced expenditure to be claimed

on post and pre show transactions.

The current rate, which has now.

NON DOMS been fixed, allows for touring shows
Non-domiciled status effectively means that a person does 10 claim 50% additional expenditure
ot need to pay an UK tax on income that i earned and non-touring shows to claim 4

However, with effect from April 2025, these rules are being

abolished to be replaced with (in the words of the

Government) “a more modern tax system'

A new residence-based regime will take effect from Apri

025, which willinclude the following:

o Newarrivals nto the UK (having been non resident
in the UK for the last 10 consecutive years) wont have to pay UK tax on foreign income for the
frst 4 years they are tax resident in the UK

o Atransitional arrangement will be put i place for current “non-doms"

o Existing tax residents (who have been resident for fewer than 4 tax years) will also not need to.
pay any UK tax on foreign income unti the end of their 4th year o tax residency

o Atemporary 50% reduction in personal forelgn income that s subject to UK tax will be given for

nom doms who will lose access to the remittance basis in 2025 and wha are also not elgible for the new 4 year rule
o Are-basing of capital assets to 05 April 2019 evels for disposals that take place of 06 April 2025 for current non doms who have claimed remiftance basis
This means that when foreign assets are sold, affected individuals can elect to be taxed on the capital gains since that date
o Non-doms will be able to remit foreign income tht are before
06 Apri 2025 to the UK at a rate of 12% under a new Temporary
Repatriation Facility in the tax years 202526 and 2026-27 UNPAID CARERS LEAVE

before 06 April 2025 will not be taxed unless distributions or
benefis are paid to UK residents who have been in the UK for a ‘dependant who has
T e « a physical or mental iliness or njury that means they're expected to need care for
o Anyone who has been tax resident in the UK for more than 4 more than 3 month
Vears will pay UK tax on not only UK income, but also any newly * a disability (as defined in the Equality Act 2010)
arising foreign income, a5 would be the case for a standard UK * care needs because of their old age
resident The dependan does not have
o Any lability relating to Inheritance tax i currently being
consulted on. The current rule is that no inheritance tax i due
UK assets for non-doms unll they have been a UK.
resident for 15 of the past 20 tax years:

1 6 April 2024, employees will be entitled to unpaid leave to give or arrange care for

be a family member, It can be anyone who relies on

tled to carer's eave from their frst day of work for thelr employe
\ent rights (ike holidays and returning to their job) are protected during

Employees can take up to one week of leave every 12 months. A ‘week’ means the
fengthof ime thy usualy work over 7
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